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Summary of L egisation: (Amended) Indiana University: Thebill allows morethan one member of the
board of trustees of Indiana University elected by the alumni to reside in the same county.

Secretary of State: The bill establishes certain filing fees for business entity name filings. It revises
proceduresrelated to filing for business entity names. The bill changes certain fees. It allowsacorporation's
bylawsto be amended to permit staggered termsfor acorporation'sboard of directorswithout first amending
the articles of incorporation. The bill provides for the merger of a parent corporation with a subsidiary
corporation, 100% of which isowned by the parent, without sharehol der approval if certain other conditions
are met. The bill provides reduced fees or eliminates fees for certain items filed electronicaly. The hill
allows a filing with the Secretary of State to contain multiple assumed business names. The bill alows
electronic signatures on certain electronic filings. It also establishes afiling fee for articles of merger. The
bill allows for a renewable reservation of a nonprofit corporation name.

Department of Financial Institutions. The bill requiresthe Secretary of State to forward to the Department
of Financial Institutions a new filing or an amendment changing the business entity name if the filing or
amendment contains the term "bank" in the name of the business entity. The bill provides for the
administrative dissolution of a business entity with a name that contains "bank” if the Department of
Financial Institutions determines that the business entity violates the law regulating banks.

Effective Date: (Amended) July 1, 2001; January 1, 2002.

Explanation of State Expenditures: (Revised) Secretary of Sate: Thisbill will provide feeincentivesfor
personswishing to transmit and recei ve documentsel ectronically to and fromthe Secretary of State’ sOffice.
While the precise impact of this proposal is unknown, it is expected to provide some administrative
efficiencies within the Secretary’ s Office.
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Department of Financial Institutions: The bill requiresthe Secretary of State’ s Officeto forward any filings
to the Department of Financial Institutions that contain the word “bank” in the business entity’ s name to
assessthelegitimacy of using the name. If the Department of Financial Institutions determinesthat the name
isusedinviolation of statelaw, thebill allowsthe Secretary of State’ s Officeto commence an administrative
dissolution of the business entity if the entity does not resolve the problem. This provision could have
minimal administrative impact on both the Secretary of State’s Office and the Department of Financia
Institutions.

Explanation of State Revenues: (Revised) Secretary of State: Depending on how extensively the reduced-
fee electronic transactions replace the transactions which occur at the current fee level, this bill could
decrease General Fund revenue. However, since the bill increasesthe filing fees of articles of amerger and
increasesthefeefor submitting awritten request for information, any reductionin General Fund revenuemay
be at least partially mitigated.

Explanation of L ocal Expenditures:

Explanation of L ocal Revenues:

State Agencies Affected: Secretary of State's Office; Department of Financia Institutions; Indiana
University.

L ocal Agencies Affected:

Information Sources: Secretary of State's Office.
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